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INTENANCE OF PEACE
NEXICO BOOST STOCK PRICES

in ih' Stampede to Get Securities Back—Crowd in
Petroleum Reaches Large Proportions
and Issue Advances Sharply

lm WA surprised thia morning at the nows

NEW YORK, June 09,
from Washington indleat-

hopes of malntenance of peace relutlons with Mexlco by the changed

Carransa. The market had beon aversold to a high degree by many

m on the fioor and outslde of the Exchange, in the Inst two weoks who
"7 had one opportunity to get rich quick by selling Mexican stookn,

Joined In & stampede this morning to get their atocks back,

The crowd

in Mexioan Petroleum reached huge proportlons, covering almost a

‘of the board room floor,

Every one seoemod to have buylng orders or

® urgent as buyera for their own account.

The stock, which clossd yesterday

AL 01, advanced on bids of units at & time from 93 to 101, with sales in different
parts of the crowd at around 100 and 101 at the same instant.

bt L

Y supply appeared, but the demand was a0 greatl that a recesslon to 07

. wma slow. All around the room similar movements took place, but other stocks
‘_Ib not all as wall maintained as Mexican Petroleum.

. Maxwell Motors, which advanced 6% pointa to 87, fell to 82%. American Car
and Foundry, after a 2point advance to 668%, dropped to 54, and Industrial

Aleohol, which opened 3 polntas up at 140, dropped to 137%.

Marine preferred

made A galn of 3% to 92, followed by a reaction In the next fow minutes to BOLS,
&nd Reading, which made a galn of 8 points to 08%, ylelded to 98% In a short

period.

The buying of these last-named stocks was almost wholly for short account,
and In some quarters the impression prevalied that the bidding up of prices at
the opening waa for the distinct purpose of creating n muarket on which to sell

long stocks,

'l'!ll_ supply which came In, howsver, was generally well taken, and at midday
many Issues, Including Reading, United Stater Stesl common and Marine preferred,
ranged substantially above yesterday's final prices.

United Verde Mining Pays Initial Dividend
NEW YORK, June 20.—The United Verde ¥Extenslon Mining Company haa de-
elared an initinl dividend of 50 cents per share on its stock, payabla August 1 to

holders of record July 16.

Although the dividend Is not deslgnated ns a quar-

terly one, it la expected that thls rate will be repeated every threa months.

Sinelair Oil Declares Initial Quarterly Dividend
NEW YORK, June 20.—The Binclnlr Oil and Refining Company has declared
&n initial quarterly dividend of $1.26, payable August 10 to stock of record Au-

sust 1

Ten Per Cent. Extra Dividend for New Jersey Zinc
NEW YORK. June 20.—The New Jersey Zine Company has declared an extra
dividend of 10 per cent., paynble August 10 to stock of record August 1. The com-
pany also has declared the regular quarterly dividend of 4 per cent, payable Au-

_Eust 10 to stock of record August 1.

BUSINESS SMALL ON COTTON
EXCHANGE; PRICES LOWER

Blight Recoveries After the Start Help
a Little—Liverpool Sells

NEW YORK, June 29.—Businesas was
small on the Cotton Exchange this morn-
tng, ;u'nd prices made a partial response
to disappointing cables, showing losses of
2 to 8 polnts, the largest In July. The tone,
howesver, was steady and after the call
there were recoveries of 3 to 5 polnts from
the start.

Liverpool was the only seller of July, with
oneé room operator the imporiant seller in
all the other options, Spot houses ware
consplecuous buyers, and Wall street In-
terests also purchased.

The rally from the opening decline car-
ried active months about 2 to 3 polnts
above last night's closing flgures, but gen-
erklly business was very qulet and later

r were particularly narrow.

The market remained quiet during the

* moon hour, but held steady with new crop
deliveries ruling about 3 to 4 points net
.  The Norden Report made the aver-

age condition of the crop B0.4 per cent,
with 81.1 last month, but fulled

to stimulate any fresh business or to create
Any fresh sentimentgns to the probable
Mlnc of the Gour%mem report on Sat.
urday. -

leerpool Cotton

LIVERFOOL, June 29.—8pot cotton to-
day was quiet at an advance of 2 points
on the basis of 8.21 for mid-upland. The
salen aggregated 6000 bales, Including 4000
bales American. The Imports were 3000
balea, Including 2000 bales American, The
market for futures closed quiet at a net
advance of % to 13 points
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NEW YORK COFFEE MARKET
NEW YORK, June 29.—Tha coffes mar-
ket was steadler at the opening this morn-
ing. First prices were unchunged to £
points lowesr under scattersed selling by
trads interests, but offerings were well
tuken, and before the call was over De-
camber contracts had sold up from 7.80 to
7.8 The stronger tone to the stock mar-
ket ' und tha muore favorable turn In Mexi-
can affalrs, combined with the belter tech-

nleal position, sssmed to promote covering,
Todar's Yestorday's

- unonr
"L W |

iﬁ

Canadian Experts Increase
OTTAWA, Jube 3% —A hesvy Incrsade in
lcles during the
outstanding

[ New York Stock Sales |
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FOREIGN EXCHANGE

NEW YORK, June 29.—The forelgn ex-
chunge market this morning was dull, with
a steady undertone, BSwiss exchange us
well an relohemarks was slightly easier,
while pesetis were a shide batier,

Following are quotations: Demand sterl-
ing, 4.76% ; cables, 4.76 7-16; frunc checkas,
5.00% ; cnblu 590% ; nirhunmrka checks,
T3; ocables, T3 1-16; lire checks 6875 ;
cabl“ 6.37%: B\ulu chu? A.20% ; cubles,
520N ; 'Hum:n checks, 12,70 ; r.‘-llall.ll. 18.76;
20.35; cables, 20.55;
cheocks, 20.18; cables, 80.10; .2‘::;:::
ahacks, 41 7-16; cables, 410-10, less 1 1.14;
l'uttlalu ('h:.'i.!(l. 30 56, and cables 30.60,

uotations during the entire rmornin

and up to the early afternoon showed :,m:
comparatively mmall changes from the gpen-
ing level. Demand sterling s now guoted
#t 476% for checks and 474 7-18 for
cables. Frunce checks, 5.507, and cubies,
5.90%. Relchamurks checks, 73, and cables,
10 1-18. The market continues dull with
& steady undertone.
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PEACE PROSPECTS
MAKE WHEAT WEAK

Report of Broader Demand From
the Continent Fails to Lend
Support to Chicago Market
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CHICAGO, June 29—A more favorable
view af the Mexlean situntion was respon-
slble for melling In the whent market this
morning and, after atarting firmer on peat-
tering covering, dus to heavy showers In
the Northwoent and steadineas at LivePpool,
prices deolined below last night's olome,

With the sxception of the raln In the
mpring wheat territory the weather In the
remainder of the balt was favorable.

July started at $1.01 to $1.00%. mgninst
JLODR, at the end yestbrday and sold down
th B before the end of the frst half
hour ; Beptember was guoted at §1.04% to
$1.04, compared with $1.04% ut the closs
yesterdny and receded to $1.08%, Decem-
ber ranged from $1.07% to $1.07% at the
outeet, agninst $1.07%, yesmtorday's last
prien, and fell to §1.067%.

A brond demand wan reported from
the Continefit, where reserves are mot what
they should be, Frelght rates from Atlantio
ports showed further stendiness, Fnormoun
reserveyf In oxporting countries, howaver,
ars cafining foreigners to hold aloof for
the time being.

The recelpta at Minneapolls and Duluth
today wers 476 cara, against 139 cars n year
ngo; at Chicago, 38 carn, compared with 11
carn; at Winnipeg, 648 cars.

July corn held well, but other montha
wers n little easler. The weather wan
idenl for the new corop. The market at
Liverpool displayed strength.

Oats wire qulet.

Leading futures ranged an followns:
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Financial Briefs

Creditors of Woelpper & Co, are now
recelving checks for the first dividend of
33 1-3 per cont. of thelr claims, payable
out of the funds In the hands of the re-
celver.

Bept....
Bl

The Willys-Overland Company roports for
the four months ended April 30: Net earn-
inge, all compantey, $4,377,799; Interest on
flonting  debt, $184,6866, and surplus,
$4,103,144. An additional amount of §1,500,-
000 common ntock has been iasued, the
greater amount sold to employen, bringing
the amount of common outstanding to

22,500,000,

The International Steam Pump Company
reporis for the perfod from August 26, 1014,
to February 208, 1016, aa follows: Cross
trading profite, $4,008,293 ; expennes $1,8587.-
T16; net trading profit, $2,116,678 ; balance,
before charges, $2,462,943; Interost charges
and depreciation,  $899,362; net profits
avallable for dividends, $1,463,690,

The Nassau Light and Powar Company
of Nassau County, L. I, N. Y., reports an
Increane in gross earnings of $32,786 for the
12 months ended April 30, as compared with
last year, The net earnings are more than
6% tlmes the Interest charges, The net
earnings have increased 185 per cent, In
elght years,

The Bavage Arms Company reports groas
sales for the 12 months ended December 31,
1916, of $1,037,803, an Increass of §373,628
as compared with the preceding year. Net
profit, after expenses, amounted to $198,2312,

It was Inadvertently ntated yesterday on
this page that the Baltimore and Ohio Rail.
road had declared a semlannual dividend
of 3 per cent. on the common stock, restor-
Ing that {ssue to the & per cent, per annum
basis. The rate should have been 2% per
cent,, and there Is therefore no change from
the rate ruling In 1915,

Otto C. Stelnhauser has purchased the
second New York Cotton Exchange mem-
bership of Jameas B. Clewa for $13,300.
This represents an mdvance of $300 over
the last previous sale.

Grons earnings of §612,111 for May 1, an
increase of $73,231 over May of last year,
s reported by the Consolidated Gas, Electrio
Light and Power Company., of Baltimore.
Net earnings Increased 347,500 to $276,824.

LIVE STOCK QUOTATIONS
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Spot Wheat Steady In Liverpool

LIVERPOOL, Juns 20.—8pot wheat was
steady today with blue stem quoted at 1is.,
an advance of 1d.; No, 2 hard winter, da
5d., unchanged ; No. 1 red winter, $u, 84.,
an upturn of 14, Corn was strong, with
Ameriean mixed quoted at s §d., un-
changed, and plate at 10s. 1%d, a gain
of 23d. Viour was unchanged at Sbs

Bank of France Gains Gold
PARIS, June 30.—The weekly statement
of the Bank of Framce shows an lperease
of 6,335,000 france In gold and a decrease
of 1,649,000 frunce in sliver.
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Cotton Seed Crushed
WABHINGTON, June 29, — Cotton seed
crushed from the 1816 crop reached 201,060
tons, and 530,460 500-pound bales of linters
and 944,114 running bales were obtalned,
the Census Bureau estimated today,
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CRAMP REPORT SHOWS EARNINQS
OF NEARLY 18 PER CENT. FOR ¥

Compares With 10.6 Per Cent. in Previous 12 }
President Grove Says Outlook for Shipping Ind
Is Good—Local Market Quiet

An was ths general expectation the an.
nual report of tha Willlam Cramp and Bons
Bhip and Engine Bullding Company for the
fiscal yenr ending April 80, and swhich was
given out at the annunl montlns today made
f very good showlfig as compared with the
pravious fiscal year. The report mhowed
onrnings of 17.8 per cent, on the §8,008,000
capltal stoék outstanding. sgainst 10.9 per
eonil. In the previous year, 138 per cent. In
101314 and & por cent, In 181213,

The earningn campnra nn Tollows:

0 g - "go 'gaa 1088 on 91,150 80
Wi

jus for year, '"“‘
wnd taxen doduct .
o8
wRE,

tEauni to 17,8 per eent, enrned on §0,
in

capltnd ntoek owtatanding, eompared wllI
viogs feea

:ﬂ ‘:':‘IE e:::{nﬂlll 'i'nﬂa"?e n:\:“i ﬁ por cant.
1#i2-

In hiu remarks In the annual report
Henry 8. Grove, the preaident, sayn that
“The activity In the construction of vesseln,
referred to in our last annual report, atill
continues. Weo hava unfilled mntmct‘n which
will occupy all our “bullding wiya" during
the present year. Bhould the orderly
it not be disturbed by

progress of our worl
Iabor diMculties or failure In delivery of

matorinl, we could accept orders for oon-
struction to begin In the spring of 1017,
At the time our contractn were taken, we
secured all the miaterial for their fulfilmaent.
Wa ocould not, howover, protect ourselves
on the price of Iabor, which nmounts to
nbout 46 per cent. of tha total cost of n
veanpl. Any nadyancs in labor rates
diminishes the profita estimated at the time
the ships were sold.

"Many new shipyards are belng con-
structed—some backed by ample caplital,
and thelr development projected along the
most modern plans. To meet this competl-
tion the reconstruction and modernizing of
your yard will continue to require nddi-
tlonnl sumna fo money.

“Up to the present time we have under-
tndton to mpond m mililon and a half dollars,
the materinl and machinery Involved In thin
expenditure having been contracted for last
gummer at yery much mord ndvantageous
prices than could be obtalned today., Of
this development we have already pald out,
ns you will see by our report, $863,786.

“ Annou t wnan de today of the
placing of an {esue of §1,600,000 Willlam
Cramp & Sons Ship and Engine Bullding

PHILADELPHIA MARKETS || §

GRAIN AND FLOUR

WHEAT—Recelpts, 110,100 bush. Tha mnar-
ket ndvanced lc. with moderats offerings and n
falr demand. Quoln\lnnn Car lots, In expor
sleviitor—No, 2 red, spo t nnd Juns, $1. lll({'l U."‘
\ﬂ 2 ﬂnulhorn red, ¢, W §1% ateamer

VARNTe, ; No. 3 rnd WA ENTe. ; rejected A.
5% @Ot rejuctea T 04000,

CORN—Recelptn, 8818 bush, Offerings wers
lght and prices were le. higher, but trade wans
qulet, Quotationa! [‘nr lotm fur |l')l.‘l|. trade,

Iovatl n — Wentern No yollo L1 ﬁ
LU TTE nlenmar sllnw Hﬁﬂ‘ﬂﬂ'-ic do ‘\Iu
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m—“&cm!pll. 21.002 bush, Demand was
nd nrl(-u ruled ateady,
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2 hlla Mg G47c,; utundnrd ahlu AL @400,
Nao. 54 1 dilade white, " 404 &
ﬂ‘h:: nample onts, $su39c purified oats,
graded, 40% @40,

FLOUR—Recolpts, B10  bbls, |imd 202,840
Tha, In sucke, Trade w-- quiet and pricea were
without Important chang Quntlmmn ?’r 108
Ibn., In woad: W Inu-r clnlr. I-l, K

b u!a

3 liu %
tuu 4.807 do.,
20, do., patent,
s, rinn ‘;lnr. c:eur'
s l!rn:hr s'uo 6.4 do.'}a
do., favorite brands, ﬂ
mills, r!mlr-e and fﬂnr)" :mlnnl'
«w regular grades, winter clear,
i do!, do., stralght, §4.70@06; do., dn.
. 46@05.25,

RYE FLOUR mold slowly at former rates.
We guote at S4U0.50 per hbl., as to quality.

PROVISIONS

Thare was a falr jobbing lrudn nnd
market ruled steady, Quotations: I‘ buf
In wetw, mmoked and alr-dried, ate. Fentorn
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brand and
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tl!y kettle rondlnd
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REFINED SUGARS

markot was quist and unchanged.  Quo-
Extra fine granulat 1. dbc, ; powdeud.
7.000.; moft grades,
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DAIRY PRODUCTS

BUTTER—The market ruled steady, bul. tand.

wnan quiet and oferings were |ibera
munnn w"t-rn nolld- pnkad cren on' fancy
3 e. 1 l‘llf

#xXira,

Ar u QBH J&'.t firnty, :ITﬁ“‘ c.; meconds, 24
20 m-nr r nr n;n fan:v a:u averags extra,
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20c. | Jui.ubml u'lu of fancy
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i mnrb.v firste, §7.3 tnur oumhrd chnej
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lll TO@0.90 per oame;
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-ll-d freah eggn were Johbing at 80

nnd

®ood  reques
uota-

supplies well under control.
¥y extras 2

Ale, per
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k. full 100105 do,,
F:Il; o M"-l‘b 3{'" part lulaa“l ﬂali o

POULTRY

LAVE—Fowls were dull and lower, Chlckens

Western New York &
Pennsylvania R. R,
1st Mortgage 5s, 1937

Yielding 4.55 %

Tax Free in Penna,
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FRESH FRUITS

The market ruled ltem'it’ on mont descriptions
with demand nhnlorlulnn he moderate offeri
of ‘l\lﬂ'llflblﬂ [ oc qunlatin‘l;li Apbk:l

win

Dnvln :FH do other varieties, §1. IJ
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VEGETABLES
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met with falr sale and values genorally wers
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lhnm §1.20 0 1.60; culln, Eutum Hhore, 11; No.
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UBLIC SERVICE
SECURITIES

“Public Service Securities
are linked with the succeas
of municipalities.”
. New England P C 1
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Nothing other than rout
the annual meating, 'rh:“'
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ding on the Philad
ohange today showed no a:gl.ﬂn M
qulst conditlons which hun
‘r:r u‘:;m days past.  Whils
rotighout the financin]
M“"t than yesterday movem dl.ﬂrm 'ﬂ
wers [rregular. Mot oft
:BI:Q 'art;‘llrun Rroup, i h
oel the Ieader In this
Strong in sympathy with g;mm
An early advance wan :
delphia Rapld Transit tn';?im”
while Union Traoction sold oft a
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‘Stock Exchange
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demand truthfulness
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befitting tho world'
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